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What Are DeFi

Applications?

Decentralized finance or DeFi
applications utilize peer-to-peer
finance networks. These
networks are powered by
decentralized and distributed
platforms. 

The DeFi application ecosystem is
vast and it includes various types
of apps such as wallets, lending
platforms, infrastructure
development suits etc. 



Top 5 DeFi Applications

AAVE

Compound

MakerDAO

Synthetix

MetaMask 



AAVE AAVE is one of the top DeFi
applications for borrowing and
lending digital tokens or
currencies. 

It was established in 2017 and
offers a decentralized
marketplace solely for lending
and borrowing purposes. AAVE is
a fully open-source DeFi
application. 



AAVE
AAVE offer high security for all
the crypto assets by storing these
on a non-custodial smart
contract. 

This contract is powered by the
Ethereum blockchain. The
platform also conducts regular
audits to check for any issues.
Users can publicly see the audit
reports, which introduces
transparency. 



AAVE Bug bounty helps the community
members to report vulnerabilities
to the developers. 

AAVE offers Admin keys that acts
as the governing body of the
platforms. Any AAVE token
holder is part of the governance
and can participate in upgrades
and changes. 



Compound Compound is an algorithmic
open-source DeFi application. 

It’s an autonomous interest rate
protocol that can be used to
develop decentralized financial
applications. The platform is
maintained by the community
members. 



Compound Compound offers a high level of
security compared to traditional
financial institutions. 

The developers, consultants,
third-party auditors regularly
check the balances and contract
codes for any vulnerabilities. If
found any, the issues are fixed
immediately. 



Compound 
COMP token holders are
responsible for upgrading and
governing the Compound
protocol. 

They use three types of
components to do that –
governance module, COMP token
and Timelock. These three
elements help the community
members to vote, propose and
implement features. 



MakerDAO 
MakerDAO is a Decentralized
Autonomous Organization based
on the Ethereum blockchain. 

The DeFi application was created
back in 2014. It’s also an open-
source application. 



MakerDAO MakerDAO is maintained by users
who holds the token MKR. Using
Governance Polling and
Executive Voting the token
holders manage the Maker
protocol along with deal with any
financial risks of Dai. 

This process ensures the
efficiency, transparency and
stability of the platform. 



MakerDAO The Maker protocol allows users
to generate or create a new
currency. 

Maker protocol consists of several
elements such as Maker
Collateral Vaults, Dai stablecoin,
voting and Oracles. Every
parameter is decided through
voting on the platform. 



Synthetix Synthetix is a DeFi application for
derivatives trading. It allows
anyone from anywhere to access
on-chain assets. 

It’s also a synthetic asset issuance
platform that uses the Ethereum
blockchain. All of the synthetic
assets on the platform are
collateralized and backed up by
the SNX or Synthetix Network
Token. 



Synthetix 
Users need to use a decentralized
application for interacting with
the Synthetix contracts called
Mintr. 

This platform allows users to
mint new Synths by using their
SNX token as collateral. Every
Synth is currently backed by a
750% collateralization ratio. This
ratio may increase or decrease in
the future based on the
community preference. 



Synthetix 
The application uses several
governance bodies to establish
the decentralized nature of the
platform. 

These are - Protocol DAO, Grants
DAO, Spartan Council,
Ambassadors DAO, and Synthetix
DAO. These are various
Decentralized Autonomous
Organizations responsible for
ensuring the safety and
regulations of the application. 



MetaMask MetaMask is a DeFi application
for asset management and one of
the popular ones in the market.
It’s a blockchain wallet based on
Ethereum. 

It also features a browser
extension for Brave, Firebox and
Chrome browsers. 



MetaMask MetaMask acts as a bridge
between the browser and the
Ethereum blockchain and can
also serve as an interface for any
Ethereum dApps. 

It also helps the user to connect
to the blockchain platform and
handle all their account. 



MetaMask
This application offers key pairs in
order to safeguard the assets in
the wallet. 

It does not store the user key on
their servers and allows their
users to have full control over it.
By doing this, it offers greater
security for all user accounts. 



Learn More About DeFi Applications

Enterprise Blockchains and
Trade Finance Course

Central Bank Digital Currency
(CBDC) Masterclass 

https://academy.101blockchains.com/courses

/central-bank-digital-currency

https://academy.101blockchains.com/courses/e

nterprise-blockchains-and-trade-finance

Blockchain in Finance
Masterclass

https://academy.101blockchains.com/courses

/blockchain-in-finance

Introduction to DeFi
Course

https://academy.101blockchains.com/courses

/defi-course

https://academy.101blockchains.com/courses/central-bank-digital-currency
https://academy.101blockchains.com/courses/enterprise-blockchains-and-trade-finance
https://academy.101blockchains.com/courses/blockchain-in-finance
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101 Blockchains Certifications

Certified Enterprise
Blockchain Professional 

Certified Enterprise
Blockchain Architect 

Certified Blockchain 
Security Expert 

https://academy.101blockchains.com/cour

ses/certified-enterprise-blockchain-

architect

https://academy.101blockchains.com/cours

es/certified-blockchain-security-expert

https://academy.101blockchains.com/

courses/blockchain-expert-

certification

https://academy.101blockchains.com/courses/certified-enterprise-blockchain-architect
https://academy.101blockchains.com/courses/certified-blockchain-security-expert
https://academy.101blockchains.com/courses/blockchain-expert-certification


Why You Must Go With 101 Blockchains

Certification Courses? 

High-Quality Research Information

First-class Training Content 
 

Interactive Exercises

Flexible Learning Using Modular
Approach

Access to Bonus Training Materials 

Various Training Strategies for Faster
Learning 

Tangible Proof of Course Completion 

Weekly Hands-on Assignments

Professional Instructors

Premium Support  



Free Resources
Enterprise Blockchains Fundamentals - Free Course

Blockchain Webinars 

Blockchain Conferences 

Access Free Resources Now!

Blockchain Glossary

Blockchain Flash Cards

Blockchain Presentations

Blockchain Infographics 

https://academy.101blockchains.com/courses/enterprise-blockchains-fundamentals
https://101blockchains.com/blockchain-webinars/
https://101blockchains.com/blockchain-webinars/
https://101blockchains.com/blockchain-conferences/
https://101blockchains.com/blockchain-conferences/
https://101blockchains.com/free-blockchain-resources/
https://101blockchains.com/blockchain-definitions/
https://101blockchains.com/flash-cards/
https://101blockchains.com/blockchain-presentations/
https://101blockchains.com/blockchain-infographics/
https://101blockchains.com/blockchain-infographics/


Trusted By 30,000+ Professionals!

Read real stories on Trustpilot and G2Crowd.
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The presentation is not intended to provide any investment advice and should not be
taken as such. Claims made in this presentation do not constitute investment advice
and should not be taken as such. Do your own research!

While the information contained in this document and presentation has been
obtained from sources believed to be reliable, 101 Blockchains disclaims all
warranties as to the completeness or accuracy. 

Although 101 Blockchains research and training may address business, financial,
investment and legal issues, 101 Blockchains does not provide any business, financial,
legal or investment advice and this training should not be construed or used as such. 

101 Blockchains shall not be responsible for any loss sustained by any person who
relies on this presentation.

Disclaimer
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