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What is Crypto

Wallet? 

Crypto wallets are a type of
digital wallet specifically used for
storing digital currencies. These
are basically applications that
can help you access blockchain
platforms and help you retrieve
and use your crypto assets. 

However, crypto wallets
technically do not store digital
currencies like your physical
wallets. It helps to connect to the
blockchain platform that stores
your assets. 



Importance of Crypto

Wallets 

Offers complete ownership of crypto assets  

Offers personalized security for asset safekeeping  

Provides faster access and transaction 



Types of Crypto

Wallets
Hot Wallets 

Cold Wallets 



Hot Wallets Hot wallets are a type of crypto wallets that
are always connected to the internet. This
type of wallet is less secured than a Cold
wallet. But these wallets offer more
accessibility. 

Easy to use and convenient 
Does not need physical storage 

Advantages

Prone to cyber attack
Uninstalling the application can lead to
loss of access. 

Disadvantages



Cold Wallets
Cold wallets are a type of crypto wallets
that are offline. Typically, they serve as
vaults for your important documents and
assets. Cold wallets are much safer
compared to hot wallets, but accessibility
can be an issue here. 

Offers higher security 
Stores all assets offline and act as a vault

Advantages

Not suitable for regular payments 
If the wallet gets lost, all your assets are lost
Needs backup 

Disadvantages



Types of Hot Wallets

Desktop Wallets

Web Wallets

Mobile Wallets



Desktop Wallets
Desktop wallets are
downloadable applications for
your laptop or desktop. Here,
users will download the
application and generate key
pairs for safekeeping assets. 

Users can also use a password to
safe-keep all of their keys and
assets. Desktop wallets offer full
control over the ownership of
your keys. 



Desktop wallets store the keys on the hard drive.
This is one of the most reliable ways to store
ones’ keys.    

The program is available on your desktop or
laptop, so you can access the data whenever
you want. 

Advantages 



The application needs to be regularly updated,
which can take up hard drive memory.         

“Thick” desktop wallets will download the full
blockchain on the computer, which is a very
resource-hungry process. 

Disadvantages



Web Wallets Web wallets are also another type of hot
wallet. Here, you won’t have to
download any application or software to
access your digital assets. 

Also, in web wallets, you can access your
assets from any device or any location.
But the wallet may have slight control
over storing your password or keys.
However, some web wallets may offer
additional control to the users. 



The registration process is quick.       

Offers anonymity. In many cases, the wallet
may not need any verification.            

Can support multiple cryptocurrencies. 

Advantages 



There may be additional expenditures
involved.            

These are connected to cryptocurrency
exchanges. This makes them vulnerable to
hacks. 

Disadvantages



Mobile Wallets Mobile wallets are similar to
desktop wallets, but these are
exclusively made for mobile
devices. Here, users need to
install a mobile application,
which will act as a wallet for the
user. 

Mobile wallets can offer more
flexibility as they are easy to carry
around, unlike desktops. 



Mobile wallets are more secure than web
wallets.        

Users can use the wallet on the go.           

Can provide additional features such as QR
codes. 

Advantages 



These do not offer high-security options.              

If the device gets lost or stolen during
transportation, the assets may be lost forever. 

Disadvantages



Types of Cold Wallets

Paper Wallets 

Hardware Wallets 



Paper Wallets Paper wallets are a type of cold wallet
where the data for your assets are on
paper. It does help in offering extra
security in terms of online attacks. 

But these are extremely vulnerable in
the real world. If the owner loses the
paper wallet, they can lose all of their
assets. Also, transactions using the
paper wallet is time consuming
compared to hot wallets. 



As paper wallets have physical attributes,
there is no option for any technical failures.           

Paper wallets are free of cost; unlike other
forms of cold wallets, users won’t have to
spend their money to store their assets.                

It prevents hackers from accessing your
assets. 

Advantages 



These are vulnerable to any form of damage. If
it’s torn or gets faded, it can cause permanent
loss.            

Creating this type of wallet is sensitive, as
malicious printing devices can expose your keys
to third parties.             

After each transaction, generating a new wallet
for security reasons is a must, which
complicates the whole process. 

Disadvantages



Hardware

Wallets

Hardware wallets are a type of
cold wallet that offers the highest
level of security. Here, the wallets
get rid of the issue of private key
exposure by avoiding the internet
altogether. 

It’s like a flash drive where you
store your private keys. They are
easy to carry around, and you can
use them on any type of device. 



These wallets can keep your private keys
secured.            

These are immune to any type of computer
viruses.             

Before any transaction, it will ask for
confirmation on your device, preventing any
accidents. 

Advantages 



This wallet will cost you money.               

If stolen or lost, you can retrieve your assets;
however, you have to remember the seed
phrase to recover them. 

Disadvantages



Learn More About Crypto Wallet 

Stablecoin Fundamentals
Masterclass

https://academy.101blockchains.com/c

ourses/stablecoin-masterclass

Getting Started with
Bitcoin Technology Course

 https://academy.101blockchains.com/courses/g

etting-started-with-bitcoin-technology

https://academy.101blockchains.com/courses/stablecoin-masterclass
https://academy.101blockchains.com/courses/getting-started-with-bitcoin-technology


101 Blockchains Certifications

Certified Enterprise
Blockchain Professional 

Certified Enterprise
Blockchain Architect 

Certified Blockchain 
Security Expert 

https://academy.101blockchains.com/cour

ses/certified-enterprise-blockchain-

architect

https://academy.101blockchains.com/cours

es/certified-blockchain-security-expert

https://academy.101blockchains.com/

courses/blockchain-expert-

certification

https://academy.101blockchains.com/courses/certified-enterprise-blockchain-architect
https://academy.101blockchains.com/courses/certified-blockchain-security-expert
https://academy.101blockchains.com/courses/blockchain-expert-certification


Why You Must Go With 101 Blockchains

Certification Courses? 

High-Quality Research Information

First-class Training Content 
 

Interactive Exercises

Flexible Learning Using Modular
Approach

Access to Bonus Training Materials 

Various Training Strategies for Faster
Learning 

Tangible Proof of Course Completion 

Weekly Hands-on Assignments

Professional Instructors

Premium Support  



Free Resources
Enterprise Blockchains Fundamentals - Free Course

Blockchain Webinars 

Blockchain Conferences 

Access Free Resources Now!

Blockchain Glossary

Blockchain Flash Cards

Blockchain Presentations

Blockchain Infographics 

https://academy.101blockchains.com/courses/enterprise-blockchains-fundamentals
https://101blockchains.com/blockchain-webinars/
https://101blockchains.com/blockchain-webinars/
https://101blockchains.com/blockchain-conferences/
https://101blockchains.com/blockchain-conferences/
https://101blockchains.com/free-blockchain-resources/
https://101blockchains.com/blockchain-definitions/
https://101blockchains.com/flash-cards/
https://101blockchains.com/blockchain-presentations/
https://101blockchains.com/blockchain-infographics/
https://101blockchains.com/blockchain-infographics/


Trusted By 30,000+ Professionals!
Read real stories on Trustpilot and G2Crowd.
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The presentation is not intended to provide any investment advice and should not be
taken as such. Claims made in this presentation do not constitute investment advice
and should not be taken as such. Do your own research!

While the information contained in this document and presentation has been
obtained from sources believed to be reliable, 101 Blockchains disclaims all
warranties as to the completeness or accuracy. 

Although 101 Blockchains research and training may address business, financial,
investment and legal issues, 101 Blockchains does not provide any business, financial,
legal or investment advice and this training should not be construed or used as such. 

101 Blockchains shall not be responsible for any loss sustained by any person who
relies on this presentation.

Disclaimer
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